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Indiamust safeguard its export-oriented industries
TheUnion governmentmust put forward a coherent policy framework to safeguard India’s export sectors, with particular attention to textiles

MK Stalin
Chief Minister of Tamil Nadu

As the 50per cent tariff imposedby the
Trumpadministration in theUnited
States tookeffect onAugust 27, 2025, a
senseofuncertainty tookover India’s
export-driven industries.TamilNadu is
oneof India’s leading states inmanu-
facturingandsoftware sectors, and the
UShas longbeen its largest export
market. In the lastfinancial year, 31per
centofTamilNadu’smerchandise
exportsweredestined for theUS, com-
paredwith20per cent for Indiaasa
whole.Thatdeep reliancemeansany
shift inAmerican tradepolicyhits
TamilNaduharder thanmost.
Thishikeby theUSgovernment is

unprecedented, and the fear among
exporters across sectors is palpable.
The steepduty increases are already
leading to cancellationsof orders. The
hikeshavemadeourproductsuncom-
petitive globally.
In this difficult context, the

responseof theUniongovernmenthas
been inadequate.While theGovern-
ment ofTamilNadu is steppingup to
doall that iswithin its powers, there are
clear limits towhat a state government
canachieve.Weurge theUnion to get
its act together andput forwarda
coherentpolicy framework to safe-
guard India’s export sectors,withpar-
ticular attention to textiles.
AnanalysisbyGuidanceTamilNadu

estimates that thestate’sprojected loss
undera50percent tariff couldbeashigh
as$3.93billionacrosssectors.Theworst-
hit sectorsare textiles,machinery,gems
andjewellery,andautocomponents,
whichtogetheraccount for themajority
of theprojected loss.Across thesesec-
tors, theprojected job lossesrangefrom

13percent toamassive36percent.
Contributing28percent to India’s

textileexports—thehighest inthe
country—TamilNadu’s textilessector
sustainsmillionsof families. InTiruppur
district,where65percentof textile
workersarewomen, the industry isa
socio-economicecosystemthathasdra-
matically improvedthe livesof the
peopleoverdecades.Tiruppuralone
earnedforeignexchangeofabout
~40,000crore lastyear.Beyondexports,
thesector fuelsancillary industriessuch
asdyeing, logistics,packagingand
machinerymanufacturing,creatinga
multipliereffectacross India.
The impactofUStariffsonthetex-

tilessector is themostworrying.Our
estimatesproject thatat50percentduty,
thepotential loss inthesectorcouldbe
around$1.62billion,andhundredsand
thousandsof jobsareat immediaterisk.
OnAugust16, Iwrote to thePrime

Ministerseekingurgentsupport, includ-
ingaspecial reliefpackagewithamora-
toriumonprincipal repayment,
correctionof the inverteddutystructure
bybringingtheman-madefibrechain
under5percentgoodsandservices tax
(GST),andcollateral-free loansupto30
percentunder theEmergencyCredit
LineGuaranteeScheme(ECLGS)with
interest subventionandatwo-year
moratorium.Wealsoproposedenhanc-

ingtheRemissionofDutiesandTaxes
onExportedProducts (RoDTEP) to5per
centandextendingexportcredit toall
textiles, includingyarn.Thesestepsare
essential, andwithoutaffordablecapital,
manytextileunitswillnotsurvive.
We also urged fast-tracked free

trade agreements (FTAs) andbilateral
deals to offset tariffs andopennew
markets. Alongside theUS, Indiamust
use its diplomatic channels and
deepen tieswith theEuropeanUnion,
theUnitedKingdomandAfrica,where
our strengths in labour, scale and com-
pliance can secure lowor zero-duty
access. Iwill soonbe leaving for a trade
promotion visit toEuropewith this

goal inmind.
I appreciate theUniongovern-

ment’s decision to suspend the 11 per
centCustomsdutyoncotton imports
untilDecember 31, followingmy letter
to thePrimeMinister. The temporary
suspensionaims to stabilisedomestic
cottonprices and signals ourwilling-
ness to addressUSconcerns. Yet cotton
supply is only onepieceof thepuzzle.
Unless tariffs are rolledbackor offset
throughother incentives, the reliefwill
be short-lived.
However, inTamilNadu,wehave

notwaited idly forexternal support.Our
governmenthas recentlyannounceda
capital investmentsubsidy for setting
upnewtextileprocessingunits (dyeing,
printingandfinishing)withzero liquid
discharge-basedeffluent treatment
plants (ETPs), aswell as for theexpan-
sion,modernisationandupgradationof
existing textileprocess-
ingunitswithETPs.This
schemeencourages
small andmediumpro-
cessors toadopt sustain-
ablepractices, reduce
pollutionandmeet inter-
national compliance
norms.Thedyeingand
processingsegment is
often theweakest link in
thesupplychain,andby
investinghere,we
empowerourexporters
tomeet strict environ-
mental standards
demandedbyoverseasbuyers.The
sectorhaspubliclyappreciated thestate
government for this support.
Thestatehaspioneeredseveral initi-

atives tostrengthenthetextilevalue
chain. In2023,we launchedaSpecial
SchemeforTechnicalTextilesandpro-
motedman-madefibremanufacturing.
Followingthis, theTamilNaduTechni-
calTextileMissionwas launchedin2025
tosupport industries toenter thefieldof
technical textiles.Technical textiles,
usedin industries fromhealthcare to
infrastructure, representasunrise
opportunity.

Thestatehas improvedhousingfacil-
ities formigrantworkers, strengthened
skill trainingthroughpartnershipswith
industry,andexpandedsocial security
coverage.Wemustrememberthatour
competitiveedge liesnot incheap
labourbut inskilledandmotivated
peoplewhocandeliverqualityatscale.
However, there isonlysomucha

stategovernmentcando.TheUnion
government’s initiativesandsupportare
indispensable inareassuchas interna-
tionalnegotiations,Customspolicyand
macroeconomicsupport.TamilNadu
standsreadytoworkwiththeUnionto
safeguardourexportsandprotectour
workforce fromunemployment.By
actingtogether,wecanturnamoment
ofadversity intoanopportunity for
transformation,andIhopethat the
Unionwillbeproactiveandcollab-
orative intheseefforts.

Ibelievethat the
imminentcrisis isnot just
about tariff linesand
tradedeals. It isabout the
futurewewant forour
people.Dowechooseto
retreatandletother
imports replaceourprod-
ucts,ordoweinnovate,
upgradeandpushfor fair
trade?Dowelet transient
geopolitical tensions
undodecadesofwork,or
doweusethiscrisis to
acceleratereformsthat
makethe industry

strongerandmorecompetitive?
Theresilienceofour industrygives

mehope.Be itGSTblues, thepan-
demic’s collapseofdemand, slumps in
demand,orvolatility inprices, each
timethe industryhasadaptedand
bouncedback.Yet, resilienceshouldnot
bemistakenfor invulnerability.Given
thescaleof those impacted, theUnion
mustactwithurgencyandframepol-
icies thatdeliver timely relief to the
affectedsectors.Withunity, clarityof
purposeandtimelyaction, Indiamust
immediately safeguardourexporters
andemergestronger.

OpiniOn

Contributing28%to India’s textile exports—thehighest in thecountry—TamilNadu’s textiles sector sustainsmillionsof
families. InTiruppurdistrict,where65%of textileworkersarewomen, the industry is a socio-economicecosystem

the imminent crisis is
not just about tariff
lines and trade deals
— it is about the
futurewewant for
our people. dowe
choose to retreat
and let other
imports replace our
products, or do
we innovate,
upgrade and push
for fair trade?
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Notice is hereby given that the Twentieth Annual General Meeting ("AGM") of the Members of
Star Health and Allied Insurance Company Limited ("the Company") will be held on
Tuesday, September 23, 2025 at 16.00 Hrs (IST) through Video Conferencing (VC)/Other
Audio Visual Means ('OAVM') to transact the business, as set out in the Notice of the AGM.

In accordance with General Circular No. 14/2020 dated April 8, 2020 and subsequent circulars issued in
this regard, the latest being General Circular No. 09/2024 dated September 19, 2024 issued by the
Ministry of Corporate Affairs (MCA) and Circular no. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated
October 3, 2024 issued by Securities and Exchange Board of India (SEBI), the Annual Report including
the Notice of the 20th AGM and the Audited Financial Statements for the financial year 2024-25 (’Annual
Report’) is being sent by electronic mode to those Members whose names and e-mail IDs are registered
with the Company / Registrar & Transfer Agent (’RTA’) / National Securities Depository Limited (’NSDL’)
/ Central Depository Services Limited (’CDSL’) as at close of business hours on Friday, August 22,
2025. Additionally in accordance with Regulation 36(1)(b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 (‘SEBI LODR’), the Company is also sending a letter providing the
weblink of the Company’s website where the Annual Report for FY 2024-25 can be accessed to the
Members who have not registered their email address with the Company/RTA/NSDL/CDSL.

The Annual Report including the Notice of the AGM is also available on the website of the Company at
www.starhealth.in, website of NSDL at www.evoting.nsdl.com, CDSL at www.evotingindia.com and
websites of the Stock Exchanges i.e. National Stock Exchange of India Limited at www.nseindia.com and
BSE Limited at www.bseindia.com.

The Company has engaged the services of the RTA, M/s. KFin Technologies Limited ('KFin') to provide
VC/OAVM and e-voting facility to all its Members.

STAR HEALTH AND ALLIED INSURANCE COMPANY LTD
Regd. Office: #1, New Tank Street, Valluvar Kottam High Road,

Nungambakkam, Chennai - 600 034.
Corp. Office: : No: 148, Acropolis, Dr.Radhakrishnan Salai, Mylapore,

Chennai - 600004. Tel: 044 47886700
Website: www.starhealth.in Email: investors@starhealth.in
CIN: L66010TN2005PLC056649 IRDAI Registration No. 129

This is being issued for the information and benefit of all the members of the Company and is in
compliance with the applicable circulars of the MCA and SEBI

By the order of the Board
For Star Health and Allied Insurance Company Ltd

Jayashree Sethuraman
Company Secretary

Date: 30-08-2025
Place: Chennai

NOTICE OF THE 20TH ANNUAL GENERAL MEETING

Instructions for Remote E-voting and E-Voting during AGM

Pursuant to Section 108 of the Companies Act 2013, read with Rule 20 of the Companies
(Management and Administration) Rules 2014 and Regulation 44 of SEBI LODR the Company would
be providing e-voting facility to their members to exercise their right to vote by electronic means on
resolutions proposed to be passed at the AGM. Only those Members whose name is recorded in the
Register of Members at the close of business as on Friday, September 12, 2025 ('Cut-off Date')
shall be entitled to avail the facility of remote e-voting.

Members have the option to cast their votes using the remote e-voting facility prior to the AGM. Once
the vote is cast on the resolution, the Member will not be allowed to change it subsequently or cast
the vote again. A member may participate in the AGM even after exercising his right to vote through
remote e-voting but shall not be allowed to vote again in the meeting.

The remote e-voting period will commence on Saturday, September 20, 2025 at 10:00 Hrs
(IST) and end on Monday, September 22, 2025 at 17:00 Hrs (IST). The remote e-voting shall
be disabled by Kfin for voting thereafter. The voting rights of the members shall be in proportion to
their shares in the paid up capital of the Company as on the cut off date.

A person, who acquires shares of the Company and becomes a member of the company after the
dispatch of notice and holding shares as on the Cut-off date, may obtain the login ID and password
by sending a request to Kfin at einward.ris@kfintech.com for e-voting and receiving all communication
electronically.

Members attending the AGM who have not cast their vote by remote evoting shall be eligible to cast
their vote through evoting during the AGM. Members who have cast their vote by remote evoting shall
be eligible to attend the AGM. However they shall not be eligible to vote during the AGM.

The detailed instructions for joining the AGM and the manner of participation in the remote electronic
voting or casting vote through the e-voting system during the AGM are provided in the Notice.

In case of any query and/or grievance, in respect of voting by electronic means, Members may refer
to the Help & Frequently Asked Questions (FAQs) and e-voting user manual available at the download
section of https://evoting.kfintech.com (KFin Website) or write at evoting@kfintech.com or
einward.ris@kfintech.com or call KFin's Toll Free No. 1-800-309-4001 for any further clarifications.

The Company has appointed Mr. Mirza Ismail lrshad Ahmed, Practicing Company Secretary, Chennai
as the scrutinizer for conducting the e-voting process in a fair and transparent manner. The results will
be declared by the Company not later than 48 hours of conclusion of the AGM on its website
https://www.starhealth.in and communicated to the Stock Exchanges, where the shares of the
Company are listed.

The Board has decided to convene the 19 th Annual General Meeting (“AGM”) of the Company on Monday, 22nd

September, 2025 at 4:00 PM IST through Video Conferencing (‘VC”) /Other Audio Visual Means (“OAVM”) facility,
without the physical presence of the Members at a common venue, to transact the business as set out in the
Notice convening 19th AGM pursuant to circulars issued by the Ministry of Corporate Affairs on Circular No.2/2022
(dated May 5, 2022) and Circular No. 11/2022 (dated December 28, 2022), and all other relevant circulars issued
by them from time to time.
The Notice convening 19th AGM and Annual Report of the Company for the Financial Year ended March 31, 2025
along with login details for joining the 19 th AGM through VC / OAVM facility including e-voting has been sent on
Friday, the 29 th August, 2025 through e-mail to all those Members whose e-mail address were registered
with the Company or Registrar & Share Transfer Agent or with their respective Depository Par ticipants (“DP”)
in accordance with the MCA Circulars and SEBI Circular, and the same are also available on Company’s website
(https://profx.com/), Stock Exchange’s website (www. nseindia.com) and National Securities Depository
Limited (NSDL) (agency for providing the Remote e-Voting facility) i.e, (www.evoting.nsdl.com).
In compliance with the provisions of Section 108 of the Act read with the Companies (Management and
Administration) Rules, 2014, Regulation 44 of the SEBI (LODR) Regulations, Secretarial Standard- 2 issued by the
Institute of Company Secretaries of India (ICSI) and MCA Circulars, the Members are provided with the facility
to cast their vote electronically through remote e-voting (prior to AGM) and e-voting (during the AGM) services
provided by NSDL on all resolutions set forth in the said Notice.
The remote e-voting shall commence on Thursday, 18th September 2025 (9.00 A.M. IST) and end on Sunday,
21st September 2025 (5.00 PM. IST). During this period, Members may cast their vote electronically. Thereafter,
the remote e-voting module shall be disabled by NSDL for voting.
Members who have already cast their vote by remote e-voting prior to the AGM may also participate in the AGM
through VC/OAVM facility but shall not be entitled to cast their vote again through e-voting facility available during
the AGM.
Once the member cast vote on a resolution, the member shall not be allowed to change it subsequently. Detailed
instructions for remote e-voting, joining the AGM and e-voting during the AGM are provided in the Notice
convening 19 th AGM. Mr. P Sivarajan, Practicing Chartered Accountant, Palakkad, has been appointed as a
Scrutinizer by the Company to scrutinize the entire e-voting process in a fair and transparent manner.
The voting rights of Members shall be in proportion to the equity shares held by them in the paid-up equity share
capital of the Company as on Monday, 15th September, 2025 (“Cut- off date “). A person whose name is recorded
in the Register of Members or in the Register of Beneficial Owners maintained by the Depositories as on the Cut-
off date shall only be entitled to join the AGM, avail the remote e-voting and e-voting facility during the AGM.
A person who ceases to be a member as on Cut-off date should treat this Notice for information purposes only.
Any person, who acquire shares and become Member of the Company after the date of electronic dispatch of the
Notice of 19th AGM and holding shares as on the Cut-off date, may obtain the Login ID and Password by following
the instructions as mentioned in the said Notice or sending a request to evoting@nsdl.co.in and cs@profx.com
However, if he/she is already registered with Cameo Corporate Services Limited / NSDL for remote e-voting, then
he/she can use his/her existing User ID and password to cast their vote.
If you have not registered your e-mail address with the Company /DP, you may please follow the below instructions
for obtaining log in details for e-voting :
1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy
of Aadhar Card) by email to cs@profx.com

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID),
Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar Card) to (cs@profx.com). If you are an Individual shareholder
holding securities in demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login
method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode.

3. Alternatively, shareholders/members may send a request to evoting@nsdl.co.in for procuring user id and password
for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020, on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID
correctly in their demat account in order to access e-Voting facility.

The result of e-voting will be declared within two days from the conclusion of AGM i.e. on or before 24th September,
2025 and results so declared along with the Scrutinizer’s Report will be placed on the Company’s website
(https://profx.com) and NSDL’s e-voting website (evoting@nsdl.co.in)
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders holding
securities in demat mode with
NSDL

Members facing any technical issue in login can contact NSDL helpdesk
by sending a request at evoting@nsdl.co.in or call at toll free no.:
022-48867000/022-24997000.

Individual Shareholders holding
securities in demat mode with
CDSL

Members facing any technical issue in login can contact CDSL helpdesk
by sending a request at helpdesk.evoting@cdslindia.com or contact at
022- 23058738 or 022-23058542-43.

PRO FX Tech Limited
Regd. Office: PRO FX Global Theatre, 84 Barton Centre, Bangalore 560 001.
CIN: U51500KA2006PLC040879, E-mail: cs@profx.com

NOTICE TO THE MEMBERS ON 19TH ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

29th August 2025
Bangalore

For and on behalf of
PRO FX Tech Limited
Sd/- Anand Kumar

Company Secretary & Compliance Officer


